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�ŽƵŶƚƌǇ�ŽĨ�KƌŝŐŝŶ͗��ŚŝŶĂ�

Ϯ ͬ�ϳ

6DIHW\�,QIRUPDWLRQ

y 2QH SHRSOH DUH UHTXLUHG�IRU�WKLV�DVVHPEO\�

y 6RPH�SDUWV�PD\�FRQWDLQ�VKDUS�HGJHV��:HDU�

SURWHFWLYH�JORYHV�

y :KHQ�DVVHPEOLQJ�DQG�XVLQJ�WKLV�SURGXFW��

EDVLF�VDIHW\�SUHFDXWLRQV�VKRXOG�DOZD\V�EH�

IROORZHG�WR�UHGXFH�WKH�ULVN�RI�SHUVRQDO�

LQMXU\�DQG�GDPDJH�WR�HTXLSPHQW��3OHDVH�UHDG�

DOO�LQVWUXFWLRQV�EHIRUH�DVVHPEO\�DQG�XVDJH�

dŚĞ�ůŝŵŝƚĞĚ�ǁĂƌƌĂŶƚǇ�ŝƐ�ĞǆƚĞŶĚĞĚ�ƚŽ�ƚŚĞ�ŽƌŝŐŝŶĂů�ƉƵƌĐŚĂƐĞƌ�ĂŶĚ�ĂƉƉůŝĞƐ�ƚŽ�ŵĂƚĞƌŝĂů�ĂŶĚ�ŵĂŶƵĨĂĐƚƵƌĞƌ Ɛ͛�ĚĞĨĞĐƚ�ƉƌŽǀŝĚĞĚ�
ƚŚĞ�ŝƚĞŵ�ŝƐ�ŵĂŝŶƚĂŝŶĞĚ�ǁŝƚŚ�ĐĂƌĞ�ĂŶĚ�ƵƐĞĚ�ŽŶůǇ�ĨŽƌ�ƉĞƌƐŽŶĂů͕�ƌĞƐŝĚĞŶƚŝĂů�ƉƵƌƉŽƐĞƐ͘

:DUUDQW\��

:+$7�,6�&29(5"

<��W�d,/^�/E^dZh�d/KE�D�Eh�>�&KZ�&hdhZ��Z�&�Z�E��͘

&$87,21��&KDLU�LV�IRU�VHWWLQJ�

SXUSRVH�RQO\��6WDQGLQJ�RQ�RU�PLVXVH�RI�

FKDLU�PD\�UHVXOW�LQ�GDPDJH�RU�LQMXU\��

1RW�LQWHQGHG�IRU�FRPPHUFLDO�XVH��

:(,*+7�/,0,7����/%6����.*�

127,&(��)RU�RXWGRRU�XVH�RQO\��

:$5 ,1*��

.HHS�DOO�FKLOGUHQ�DQG�SHWV�DZD\�IURP�DVVHPEO\�DUHD��

&KLOGUHQ�DQG�SHWV�VKRXOG�EH�VXSHUYLVHG�ZKHQ�WKH\�DUH�

LQ�WKH�DUHD�RI�WKH�&KDLU�FRQVWUXFWLRQ��

.HHS�DVVHPEO\�DUHD�DW�OHDVW���IHHW�IURP�DQ\�REVWUXFWLRQ�

VXFK�DV�D�IHQFH��JDUDJH��KRXVH��RYHUKDQJLQJ�EUDQFKHV��

ODXQGU\�OLQH�RU�HOHFWULFDO�ZLUHV��

&KHFN�DOO�EROWV�IRU�WLJKWQHVV�EHIRUH�XVH��,03257$17���

FKHFN�DQG�WLJKWHQ�EROWV�RIWHQ�WR�NHHS�WKHP�VHFXUH�� �

,03257$17

+RZ�PDQ\�SHRSOH�QHHGHG�IRU�WKH�LQVWDOODWLRQ�ZRUN



�ŽƵŶƚƌǇ�ŽĨ�KƌŝŐŝŶ͗��ŚŝŶĂ�

ϳ ͬ�ϳ

�ĞĨŽƌĞ�ƵƐŝŶŐ͕�ĐůĞĂŶ�ƚŚĞ��ŚĂŝƌ�ĐŽŵƉůĞƚĞůǇ�ǁŝƚŚ�Ă�ƐŽĨƚ�ĚƌǇ�ƚŽǁĞů͘�tŚĞŶ�ŶŽƚ�ŝŶ�ƵƐĞ͕�ǁŝƉĞ�ĨƌĞĞ�ŽĨ�ĂŶǇ�Ěŝƌƚ�Žƌ�ůŽŽƐĞ�ŽďũĞĐƚƐ͕�
ǁĂƐŚ�ǁŝƚŚ�Ă�ŵŝůĚ� ƐŽůƵƚŝŽŶ�ŽĨ� ƐŽĂƉ�ĂŶĚ�ǁĂƚĞƌ͖� ƌŝŶƐĞ� ƚŚŽƌŽƵŐŚůǇ�ĂŶĚ�ĚƌǇ�ĐŽŵƉůĞƚĞůǇ͘��Ž�ŶŽƚ�ƵƐĞ� ƐƚƌŽŶŐ�ĚĞƚĞƌŐĞŶƚ�Žƌ�
ĂďƌĂƐŝǀĞ�ĐůĞĂŶĞƌƐ͘�KǀĞƌ�ƚŝŵĞ�ŶƵƚƐ�ĂŶĚ�ďŽůƚƐ�ĐĂŶ�ůŽŽƐĞŶ͘�KĐĐĂƐŝŽŶĂůůǇ͕ �ĐŚĞĐŬ�ŶƵƚƐ�ĂŶĚ�ďŽůƚƐ͕�ƌĞͲƚŝŐŚƚĞŶ�ŝĨ�ŶĞĐĞƐƐĂƌǇ͘

^hE:Kz�'ƌŽƵƉ�ǁĂƌƌĂŶƚƐ�ƚŽ�ƚŚĞ�ŽƌŝŐŝŶĂů�ƉƵƌĐŚĂƐĞƌ�ƚŚĂƚ�ƚŚŝƐ�ŝƚĞŵ�ŝƐ�ĨƌĞĞ�ĨƌŽŵ�ĚĞĨĞĐƚƐ�ŝŶ�ǁŽƌŬŵĂŶƐŚŝƉ�ĂŶĚ�ŵĂƚĞƌŝĂůƐ�ĨŽƌ�
Ă� ƉĞƌŝŽĚ� ŽĨ� ĨƌŽŵ� ƚŚĞ� ĚĂƚĞ� ŽĨ� ƉƵƌĐŚĂƐĞ͕� ƉƌŽǀŝĚĞĚ� ƚŚĞ� ŝƚĞŵ� ǁĂƐ� ĨĂĐƚŽƌǇͲƐĞĂůĞĚ� Ăƚ� ƚŚĞ� ƚŝŵĞ� ŽĨ� ƉƵƌĐŚĂƐĞ�
ĂŶĚ� ŝƐ�ŵĂŝŶƚĂŝŶĞĚ� ǁŝƚŚ� ĐĂƌĞ� ĂŶĚ� ƵƐĞĚ� ŽŶůǇ� ĨŽƌ� ƉĞƌƐŽŶĂů͕� ƌĞƐŝĚĞŶƚŝĂů� ƉƵƌƉŽƐĞƐ͘� ^ŚŽƵůĚ� ĂŶǇ� ŵĂŶƵĨĂĐƚƵƌŝŶŐ� ĚĞĨĞĐƚ�
ĂƌŝƐĞ�ǁŝƚŚŝŶ�ƚŚŝƐ� ǁĂƌƌĂŶƚǇ� ƉĞƌŝŽĚ͕� ^hE:Kz� 'ƌŽƵƉ� ǁŝůů� ƌĞƉůĂĐĞ� ;Ăƚ� ŽƵƌ� ŽƉƚŝŽŶͿ� ĂŶǇ� ĚĞĨĞĐƚŝǀĞ� ŵĞƌĐŚĂŶĚŝƐĞ� Žƌ� ƉĂƌƚƐ�
ƵƉŽŶ� ƉƌŽŽĨ� ŽĨ�ƉƵƌĐŚĂƐĞ͖�ŚŽǁĞǀĞƌ͕ �ƚƌĂŶƐƉŽƌƚĂƚŝŽŶ�ĂŶĚ�ĚĞůŝǀĞƌǇ�ĐŽƐƚƐ͕�ĂƐ�ǁĞůů�ĂƐ�ƉĂǇŵĞŶƚƐ�ƚŽ�Ă�ƚŚŝƌĚ�ƉĂƌƚǇ�ĨŽƌ�ĂƐƐĞŵďůǇ�
Žƌ� ĚŝƐĂƐƐĞŵďůǇ� ŽĨ� ƚŚĞ� ŝƚĞŵ͕� ƌĞŵĂŝŶ� ƚŚĞ� ƌĞƐƉŽŶƐŝďŝůŝƚǇ� ŽĨ� ƚŚĞ� ƉƵƌĐŚĂƐĞƌ͘ � �� ƉƵƌĐŚĂƐĞƌ� ŽĨ� ĂŶ� ΗŽƉĞŶ� ďŽǆ͕Η�
ƉƌĞǀŝŽƵƐůǇͲƌĞƚƵƌŶĞĚ͕� Žƌ�ΗĐůĞĂƌĂŶĐĞΗ� ŝƚĞŵ͕�ĂƐ�ǁĞůů�ĂƐ�ŽƌŝŐŝŶĂů�ƉƵƌĐŚĂƐĞƌƐ�ŽƵƚƐŝĚĞ�ŽĨ� ƚŚĞ�ǁĂƌƌĂŶƚǇ�ƉĞƌŝŽĚ͕�ŵĂǇ�ŽďƚĂŝŶ�
ƌĞƉůĂĐĞŵĞŶƚ�ƉĂƌƚƐ� ĨƌŽŵ�^hE:Kz�'ƌŽƵƉ�ĨŽƌ�ƉƌŽĚƵĐƚƐ�ŝŶ�ĐƵƌƌĞŶƚ�ƉƌŽĚƵĐƚŝŽŶ͕�Ăƚ�ŶŽŵŝŶĂů�ĐŽƐƚ͘�

/ƚĞŵƐ� ƵƐĞĚ� ĨŽƌ� ĐŽŵŵĞƌĐŝĂů͕� ĐŽŶƚƌĂĐƚ͕� Žƌ� ŽƚŚĞƌ� ŶŽŶͲƌĞƐŝĚĞŶƚŝĂů� ƉƵƌƉŽƐĞƐ͕� Žƌ� ŝƚĞŵƐ� ĚĂŵĂŐĞĚ� ĚƵĞ� ƚŽ� ĂĐƚƐ� ŽĨ� ŶĂƚƵƌĞ͕�
ǀĂŶĚĂůŝƐŵ͕�ŵŝƐƵƐĞ͕�Žƌ� ŝŵƉƌŽƉĞƌ�ĂƐƐĞŵďůǇ�ĂƌĞ�ŶŽƚ�ĐŽǀĞƌĞĚ͘��ŽƌƌŽƐŝŽŶ�Žƌ�ƌƵƐƚŝŶŐ�ŽĨ�ŚĂƌĚǁĂƌĞ�ŝƐ�ŶŽƚ�ĐŽǀĞƌĞĚ͘�WƌŽŽĨ�ŽĨ�
ƉƵƌĐŚĂƐĞ� ;ĚĂƚĞĚ� ƌĞŐŝƐƚĞƌ� ƌĞĐĞŝƉƚͿ� ŝƐ� ƌĞƋƵŝƌĞĚ� ĨŽƌ� ǁĂƌƌĂŶƚǇ� ĐůĂŝŵƐ͘� tĂƌƌĂŶƚǇ� ŝƐ� ƚŽ� ƚŚĞ� ŽƌŝŐŝŶĂů� ƉƵƌĐŚĂƐĞƌ� ĂŶĚ� ŝƐ�
ŶŽŶͲƚƌĂŶƐĨĞƌĂďůĞ͘��ŶǇ�ƌĞƉůĂĐĞŵĞŶƚ�ŽĨ�ǁĂƌƌĂŶƚĞĚ�ŝƚĞŵƐ�ǁŝůů�ďĞ�ŝŶ�ƚŚĞ�ŽƌŝŐŝŶĂů�ƐƚǇůĞ�ĂŶĚ�ĐŽůŽƌ͕ �Žƌ�Ă�ƐŝŵŝůĂƌ�ƐƚǇůĞ�ĂŶĚ
ĐŽůŽƌ�ŝĨ�ƚŚĞ�ŽƌŝŐŝŶĂů�ŝƐ�ƵŶĂǀĂŝůĂďůĞ�Žƌ�ŚĂƐ�ďĞĞŶ�ĚŝƐĐŽŶƚŝŶƵĞĚ͘��Ɛ�ƐŽŵĞ�ƐƚĂƚĞƐ�ĚŽ�ŶŽƚ�ĂůůŽǁ�ĞǆĐůƵƐŝŽŶƐ�Žƌ�ůŝŵŝƚĂƚŝŽŶƐ�ŽŶ�ĂŶ�
ŝŵƉůŝĞĚ�ǁĂƌƌĂŶƚǇ͕ �ƚŚĞ�ĂďŽǀĞ�ĞǆĐůƵƐŝŽŶƐ�ĂŶĚ�ůŝŵŝƚĂƚŝŽŶƐ�ŵĂǇ�ŶŽƚ�ĂƉƉůǇ͘�dŚŝƐ�ǁĂƌƌĂŶƚǇ�ŐŝǀĞƐ�ǇŽƵ�ƐƉĞĐŝĨŝĐ�ƌŝŐŚƚƐ͕�ĂŶĚ�ǇŽƵ�
ŵĂǇ�ĂůƐŽ�ŚĂǀĞ�ŽƚŚĞƌ�ƌŝŐŚƚƐ͕�ǁŚŝĐŚ�ǀĂƌǇ�ĨƌŽŵ�ƐƚĂƚĞ�ƚŽ�ƐƚĂƚĞ͘�

&DUH�DQG�0DLQWHQDQFH

/LPLWHG�0DQXIDFWXUHU¶V�:DUUDQW\

([FOXVLRQV�


